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¿Por qué emitir un Green Bond?

• 1.- La sostenibilidad es parte de la estrategia de

CMPC.

• 2.- Porque cumplíamos con los requerimientos

para emitir en los mercados internacionales.

• 3.- Costos y esfuerzo adicional no material.

• 4.- Tendencia relevante del Mercado de Capitales

y de la Industria Forestal.

• 5.- Para ampliar y diversificar nuestra base de

inversionistas.
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Estrategia de Sostenibilidad
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Crear una solución innovadora, 

contribuyendo a una 

transformación positiva en los 

ambientes en que CMPC 

interactúa, comprometidos con 

una mirada de largo plazo de 

nuestro negocio.



Clave: Uso de fondos.

1.- Sustainable Forestry:
Expenditures related to sustainable forest management for eucalyptus and radiata pine plantations certified by
FSC, CERTFOR (PEFC) or equivalent certification, such as the acquisition, planting and maintenance of
seedlings up to harvest and the development of hybrids without genetic manipulation to improve the productivity
of plantations while reducing water consumption and increasing CO2 capture;

2.- Sustainable Water Management:
Expenditures related to sustainable water management projects, such as the reduction of water consumption in
industrial processes, systems facilitating reuse of water in industrial processes and the development and
installation of technologies and systems that improve the quality of treated water; reduction of organic content
and volume of effluent;

3.- Preservation of Biodiversity and Restoration of High Conservation Value Forests:
Expenditures related to the restoration and conservation of existing native forests, the protection and
identification of endangered flora and fauna and the preservation and restoration of High Conservation Value
Forests;

4.- Pollution Prevention and Control:
Expenditures related to pollution and prevention control, such as liquid and solid waste prevention and control
projects, and gas capture and incineration in production facilities; and

5.- Energy Efficiency:
Expenditures related to projects that increase energy efficiency, such as projects that replace pulpwood truck
transportation with more energy efficient barges
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Un caso concreto: 

5



¿Cuál es la diferencia con un bono tradicional?

Redemption and Credit

Amount

Currency

Tenor

Use of Proceeds

Credit rated and ranked pari passu with the Issuer’s senior 

debentures

Liquidity is increasingly important. Many investors ask 

for Green Bonds in the Issuer’s usual benchmark size

USD, EUR, GBP, YEN, CAD, AUD have been issued so 

far in benchmark size; SEK, MXN, INR, CNY etc. have 

been issued in private placement format

Primary tenors will be the same as vanilla IG issuance 

(i.e. 3yr, 5yr, 7yr, 10yr and 30yr). Not mandatory or 

necessary to tie the tenor to the life of  the Green Projects

Proceeds applied to Eligible Green Projects

Validation of Green 

Bond Framework
It is suggested 

=

=

=

=
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Ejecución Green Bond
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Pricing
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Cierre de la Transacción
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Conclusiones

• Una forma innovadora de reafirmar y comunicar nuestro compromiso con la
sostenibilidad.

• Sin esfuerzo ni costos materiales adicionales a un bono plain vanilla.

• Transacción exitosa, tensión de precios, escasez de bonos verdes.

• Ser un actor líder con respecto a las tendencias del mercado internacional y
de nuestra industria.

• Contribuir a generar dialogo sobre el tema en el mercado local.
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